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TOGCETHER with all atd singubsr the rights, members, hereditaments, and appurtenarnces ta the same belonging or in any way
incidént or appertaining, including all built-in stoves and refrigerators. heating, air conditioning, phebing and odectrical fivtures, wall
to wall carpeting, femoes anid gates. atd any other equipment or fiztures pow or kereafter attached, onnected or fitted in any mauner,
it being the intention of the parties hereto thut all such fistures and equipment. other than houschold Rurniture, be coteiderad a part of

the realty. :

I TO HAVE AND TO HOLD all anid singular the said preinises unto the Mortuazee, its sucvessors and assizns forever, i
i

The Mortgagor represents and varrants that said Mortgagor is seized of the above described premises in fee simple absolute; that ;

the above described premises are free and clear of all liens or other ercunbrances; that the Mortgagor is Law fully. empowered to con-

vey or encumber the same; and that the Mortgagor will forever defend the wid premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to Jaim the samne or any pant thereof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Morigagor will promptly pay the principal and interest on the indibteduess evidenced by said promissory nole at the
times and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public awsessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgayree to the Mortuapor under
the authority of Scc. 45-55, 1962 Cole of 1aws of South Carolina, as wmended, or siailir statutes; and all sums so advances? shalt Lear
interest at the same rate or rates as thit provided in said note urless otherwize agreed upon by the parties amd shall be payable at the
demand of the Mortgagee, unless otkerwise provided in writing.

3. That Mortgagor will keep the improvements on the morigaged premises, whether now eisting or hereafter to be erccted, insured
against loss by fire, wirdstonn and other hazards in 2 sum not kss than the bilince due hercurnder at any time and in a company or
cotnpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the polivy or polivies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so reguire and shall inclede loss pavable (wuses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered muil; and should the
Mortgazor at any time fail to keep sadd premises insured or fail to pay the premiums for such insurance, then the Motgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as i
kereimabove provided. :

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortuagor fail to do
0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessany amd charge the expenses for such
repairs to the mortgage debt and collect the same under this mortzave, with inteérest as hereimbove provideld.

5. That thé Mortzagce may at any time require the issuance and maint_enmcé of insurance upon the life of any person obligated

under the indebtedness secured hereby in a sum sufficient to pay the mortgage Jebd, with the Mortgigee as beneficiary, and if the
grgmiums are not otherwise paid, the Mortygagee may pay s2id premiums and any amount so paid shall become a part of the mortgage :
eht. . ¢

6. Fhat Mortgagor agrees to pay all taxes and other public assessments levied azainst the mortgaged premises on or before the
duze dates thereof and to exhibit the receipts therefor at the offices of the Mortgages inmediatedy nupon pavinent, and shoukd the Mort-
gagor fail to pay such taes and assessments when the same shall Fall due, the Mortgagee may, at its option. pay the same and charge
the arnounts so paid to the mortgaze debt and collect the same under this maertzace. with interest as alove provided.

RO

: 7. That if this mortgage secures a “construction loan”, the Mortyagor agrees that the principal amount of the indebtedness hﬂi‘b}'
; sectired shall he dishursed to the Martzagor in pericdic payinents, as construction progresses, in accordance with the terms and cpndl—
tivns of a Construction Loan Agreement which is separately exscuted but is made 2 part of this mortgage and incorporated herein by
reference.
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8. That the Morteagor will not fusther encumber the premises ahove Joscribed, without the prior consent of the Moitgagee, and
should the Mortuagor so eéncumber sinh premnises, the Mertgagee nay. at its option. declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedress.

9. Thit shonld the Mottgagor akienate the morteaged premises by Contract of Sale. Bond for Title, or Dewd of Conveyance, and
the within moettgage indebtedness is rot paid in full, the Mortgagor or his Purchaser shall Le rerquired to file with the Association an
application for an assumption of the mortgage indebtdness, pay the reassnalle cust as required by the Association for processing the
assnmplion. furnish the Associstion with a «opy of the Contract of Sale, Bond for Title, or Dwed of Comevance, and have the interest
rate on the loan balance existing at the time of transfer inodified by increasing the interest rate on the said foan balance to the maxd-
mum rate per annum pernitted to be charged at that time by applicable Scuth Carolina Yaw, or a lesser increase in interest rate as may
te determingd by the Association. The Assoviation will potify the Morizager or his purchaser of the rew interest rate and monthly pay-
ments, and will mail him a new passtook. Shonld the Mortgagor, or his Puarcher, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its opticn. mayv declare the indebtedness hereby secnrad te be immedistely due and payable and may
institute any proceedings necessary to collect said indebtedness.
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10. That should the Mortgagor f21 to make poyments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) dass. or if there should be apy faibire to comply with and abide by any by-laws or the charter of
the Mortuagee, or any stipulations st out in this mortgage. the Mortgazee. ot its optiun. mav write to the Mortgagor at his last known
address giving him thirtty (30} days in which to rectify the said defanlt and shonld the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan Lalaue for the remaining term of the loan or i
for a lesser term to the maxitanm rate per annum permitted to be charged at that time by applicalle Sonth Carolina law, or a lesser

; increase rate as may be detennined by the Association. The monthly pavments will be adjnstal accordingly.

11. That should the Morteacor fail to miake payments of principal aned interest b due on the promissory note and should any monthly
installinent become pait die for a period in eveess of 15 days, the Mortgagee may collect a “late charge”™ not to exceed an amourit
equal to five (5% ) per centum of any suck past due installnent in order to cover the eatra expense incident to the handling of such
delinquent payments.
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12. ‘That the Mortgagor herely assigns to the Mortgagee, its successars and assizns. all the rents. issucs. and profits aceruing from
the mortgayved premises, retaining the rivht to collat the same so Yonw as the debt harehy secured i not in arrears of payment. bat
should any part of the principal indedtedness, or interest, taws, or fire insrance premiums, be past dee and unpaid, the Mortgagee
£y without notice or further proceedings take over the mortgaged premises, if they shall be occupied 1o a tenant or tenants. and
collect said rents and profits and apply the same to the indeltedness herehy secnrad, without liabikty te account for anything more
than the rents and profits actmally collected, less the cost of collection. and any terant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Morteazor, undil notified to the contrary by the Mortgagee;
and should said premises at the time of sitch defanlt be occupied by the Morteazor. the Mortzaree naay apply to the Judre of the
County Court or to any ludge of the Court of Common Pleas who shall be residert or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises arnd collect such rents ardd profits, applying said rents. after pay-

inﬁ.!hﬁdfﬂﬂ of collection, to the mortzage debt without hability t3 acount for amthing more than the rents amd profits actually
collected.
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13. That ite Mortgagee. at its option, may require the Mortzagor to pay to the Mortgacee, on the first day of each month unti] the
note secured hereby is fully paid, the following sums in addition to the payments of principal ard interest provided in said note: a sum
equal to the premiums that will rext become due and payable on polidies of mortgage gaaranty insurance (i applicable ), fire and other
hazard insuraice covering the mortgazed property. plus taves. and assessmicnts next Jue on the morteazed premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse belore one month prior to the date when
such premiums. taves. and assessments will be dee and payable, such sums to be hedd by Mortzagee to pay saiill premiums, taxes and ;
special assessments. Should these payments excced the amount of payments actually made by the Morteagee for taxes, assessments. or
insurance premiums, the excess may be credited by the Morteagee on subseqient payments to be made by the Mortgagor; if, however.
said sums shal! he insufficient to make said payments when the same shall hecome due and payable, the Mortzagor shall pay to the

) Mortgagee any amounts necessary to make up the deficiency. The Mortgavor further acrees that at the end of ten vears from the date
hereof, Mortzagee may, at its option. apply for rencwal of mortgage guaranty or similar fnsnrance {if applicable) covering the balance

) then remaining Jdue on the morteage debt. and the Morteagor mav. at its option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the morgage debt. in which event the Morteagor shall
repay 1o Mortgagee snch premium payment, with interest. at the rate specified in siid promissory note, in equal monthly installments
over the remaining payment period.

: _Page 2




